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*HQHUDO

7KH�:RUOG�6DLOLQJ�6DLORU�&ODVVLILFDWLRQ�&RGH�H[LVWV�DV�D�VHUYLFH�WR�SURYLGH�HYHQWV�DQG�
FODVVHV�ZLWK�DQ�LQWHUQDWLRQDO�V\VWHP�RI�FODVVLILFDWLRQ�IRU�VDLORUV�

(YHQWV�DQG�FODVVHV�DUH�QRW�XQGHU�DQ\�REOLJDWLRQ�WR�XVH�D�FODVVLILFDWLRQ�V\VWHP�EXW�
VKRXOG�WKH\�ZLVK�WR�GR�VR�WKH�:RUOG�6DLOLQJ�&RGH�LV�WKH�RQO\�V\VWHP�WKDW�VKDOO�EH�XVHG�
:KHQ�XVLQJ�WKH�&RGH��WKH\�DUH�XQGHU�DQ�REOLJDWLRQ�WR�SURSHUO\�DGPLQLVWHU�DQG�
LPSOHPHQW�WKH�&RGH�

(YHQWV�RUJDQL]HG�IRU�ERDWV�FXUUHQWO\�VHOHFWHG�DV�HTXLSPHQW�IRU�WKH�2O\PSLF�6DLOLQJ�
&RPSHWLWLRQ�VKDOO�QRW�LQFOXGH�DQ\�SURYLVLRQ��ZKHWKHU�LQ�FODVV�UXOHV��WKH�QRWLFH�RI�UDFH�RU�
WKH�VDLOLQJ�LQVWUXFWLRQV�SUHYHQWLQJ�VDLORUV�IURP�WDNLQJ�SDUW��ZKDWHYHU�WKHLU�FODVVLILFDWLRQ��

:KHQ�WKH�:RUOG�6DLOLQJ�6DLORU�&ODVVLILFDWLRQ�&RGH�LV�VHOHFWHG�IRU�DQ�HYHQW�LW�VKDOO�EH�
VWDWHG�LQ�WKH�QRWLFH�RI�UDFH�XQOHVV�DOUHDG\�VWDWHG�LQ�WKH�FODVV�UXOHV�

7KH�GLVSOD\�RI�DGYHUWLVLQJ�RQ�D�ERDW�RU�HTXLSPHQW�GRHV�QRW�LQIOXHQFH�WKH�FRPSHWLWRU¶V�
FODVVLILFDWLRQ�LQ�WKLV�&RGH�

7KH�GLVSOD\�RI�$GYHUWLVLQJ E\�WKH�FRPSHWLWRU LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ����� HYHQ�LI�
SD\PHQW LV�UHFHLYHG�IRU�LW��GRHV�QRW�LQIOXHQFH�WKH�VDLORU¶V�FODVVLILFDWLRQ�LQ�WKLV�&RGH�

���� 'HILQLWLRQV�RI�WKLV�&RGH

,Q�WKLV�5HJXODWLRQ�GHILQHG�ZRUGV�WKDW�KDYH�D�VSHFLILF�PHDQLQJ�DUH�VKRZQ LQ�LWDOLFV�DQG�
WKHLU�VSHFLILF�PHDQLQJV�FDQ�EH�IRXQG�EHORZ�

:RUN LQFOXGHV�
HPSOR\PHQW��VHOI�HPSOR\PHQW��DQG�DQ\�DG�KRF�DFWLYLW\�ZKHWKHU�IXOO�WLPH��SDUW�WLPH�RU�
RFFDVLRQDO�DQG�ZKHWKHU�LQ�SHUVRQ�RU�WKURXJK�D�SDUWQHUVKLS��OLPLWHG�FRPSDQ\�RU�DQ\�
RWKHU�RUJDQL]DWLRQ�DQG�LQFOXGLQJ�DQ\�VHUYLFHV�IRU�ZKLFK�WKHUH�LV�SD\PHQW�RU�ILQDQFLDO�
EHQHILW�GLUHFWO\�RU�LQGLUHFWO\��

3D\�DQG�LWV�GHULYDWLYHV�PHDQV�
WKH�UHFHLSW�E\�D�VDLORU�RI��RU�WKH�DFFHSWDQFH�E\�D�VDLORU�RI�DQ�RIIHU�WR�KLP�WR�JLYH�PRQH\��
PRQH\
V�ZRUWK��UHPXQHUDWLRQ��IHHV��JUDQWV��JUDWXLWLHV��DQ\�ILQDQFLDO�EHQHILW�ZKHWKHU�
DULVLQJ�GLUHFWO\�RU�LQGLUHFWO\�RU�FRPSHQVDWLRQ�LQ�DQ\�IRUP�ZKHWKHU�UHFHLYHG�E\�KLP�RU�DQ�
DVVRFLDWH��EXW�QRW�LQFOXGLQJ�3HUVRQDO�([SHQVHV�

3HUVRQDO�([SHQVHV�PHDQV�
D�JUDQW�WRZDUGV��RU�
SURYLVLRQ�RI��RU
UHLPEXUVHPHQW�RI�PRQH\�QRW�H[FHHGLQJ�WKH�DPRXQW�RI�UHDVRQDEOH�H[SHQVH�LQFXUUHG�IRU�
HQWU\�IHHV��WUDYHO��DFFRPPRGDWLRQ�DQG�PHDOV�LQ�FRQQHFWLRQ�ZLWK�DQG�QHFHVVDU\�IRU�D�
VSHFLILF�HYHQW�

(QWUDQW�PHDQV��
DV�WKH�FRQWH[W�UHTXLUHV��WKH�ERDW��WKH�SHUVRQ�RU�RUJDQL]DWLRQ�WKDW�HQWHUV�WKH�ERDW��556�
����WKH�SHUVRQ�LQ�FKDUJH��556���� DQG�WKH�ERDW�RZQHU�

5DFLQJ�PHDQV��
7DNLQJ�SDUW�LQ�UDFHV�RUJDQL]HG�LQ�DFFRUGDQFH�ZLWK�556������

7KH�&ODVVLILFDWLRQ�$XWKRULW\�
LV�:RUOG�6DLOLQJ��

7KH�&ODVVLILFDWLRQ�'DWH�LV�
WKH�GDWH�ZKHQ�D�FODVVLILFDWLRQ�RU�FKDQJH�RI�FODVVLILFDWLRQ�LV�UHTXHVWHG��RU��LI�ODWHU��WKH�
GDWH�ZKHQ�D�FODVVLILFDWLRQ�LV�YDOLGO\�FKDOOHQJHG�E\�D�SURWHVW�RU�DSSHDO��
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7KH�4XDOLILFDWLRQ�3HULRG�WR�EHFRPH�D�*URXS���FRPSHWLWRU RU�WR�FKDQJH�IURP�D�*URXS���
FRPSHWLWRU�WR�D�*URXS���FRPSHWLWRU LV�
WKH�FRQWLQXRXV�SHULRG�RI����PRQWKV�EHIRUH�WKH�&ODVVLILFDWLRQ�'DWH��GXULQJ�ZKLFK�WKH�
FRPSHWLWRU�KDV�QRW�EHHQ�HQJDJHG�LQ�*URXS���DFWLYLWLHV

7KH�&UHZ�'HDGOLQH�LV�
WKH�GDWH�VWDWHG�LQ�WKH�QRWLFH�RI�UDFH�RU�FODVV�UXOHV�E\�ZKLFK�WLPH�D�FRPSOHWH�FUHZ�OLVW�IRU�
HDFK�HQWUDQW�VKDOO�EH�VXEPLWWHG�

7KH�&ODVVLILFDWLRQ�3URWHVW�/LPLW�7LPH LV�
WKH�WLPH�DQG�GDWH�VWDWHG�LQ�WKH�FODVV�UXOHV��QRWLFH�RI�UDFH�RU�VDLOLQJ�LQVWUXFWLRQV�DIWHU�
ZKLFK�D�ERDW�VKDOO�QRW�SURWHVW�D�FODVVLILFDWLRQ�XQGHU�5HJXODWLRQ��������

&RPSHWLWRU�&ODVVLILFDWLRQV

���� 7KH�FODVVLILFDWLRQV�RI�FRPSHWLWRUV�DUH�WR�EH�GHWHUPLQHG�DV�IROORZV�

������ *URXS��

�D� $�FRPSHWLWRU�ZKR�WDNHV�SDUW�LQ�UDFLQJ RQO\�DV�D�SDVWLPH�LV�D�*URXS���FRPSHWLWRU��
XQOHVV�ZLWKLQ�WKH�TXDOLILFDWLRQ�SHULRG KH�VKH�KDV�XQGHUWDNHQ�RQH�RI�WKH�DFWLYLWLHV�
OLVWHG�LQ�5HJXODWLRQ��������DQG�LV�D�*URXS���FRPSHWLWRU�

�E� +RZHYHU�

�L� D�FRPSHWLWRU�ZKR�LV�XQGHU����\HDUV�RI�DJH�LV�D�*URXS���FRPSHWLWRU��DQG

�LL�� D�FRPSHWLWRU�ZKR�LV�RYHU����\HDUV�RI�DJH��EXW�XQGHU��� \HDUV�RI�DJH� RU����
\HDUV�RI�DJH�DQG�RYHU� LV�D�*URXS���FRPSHWLWRU�SURYLGHG�WKDW�KH�VKH�KDV�
QRW�HQJDJHG�LQ�DQ\�RI�WKH�DFWLYLWLHV�OLVWHG�LQ�5HJXODWLRQ��������IRU�PRUH�
WKDQ�����GD\V��IRU�WKH�DYRLGDQFH�RI�GRXEW�WKLV�LV�FDOFXODWHG�RQ�WKH�WRWDO�
SHULRG�RI�SDLG ZRUN��LQ�WKH�TXDOLILFDWLRQ SHULRG��H[FOXGLQJ�DQ\�DFWLYLWLHV�
XQGHUWDNHQ�EHIRUH�KLV�KHU���WK RU�DIWHU�KLV�KHU���WK ELUWKGD\ UHVSHFWLYHO\��

������ *URXS��

$�*URXS���FRPSHWLWRU�LV�D�FRPSHWLWRU�ZKR��ZLWKLQ�WKH�4XDOLILFDWLRQ�3HULRG

�D� KDV�EHHQ�SDLG IRU�ZRUN WKDW�LQFOXGHV�FRPSHWLQJ�LQ�D�UDFH��DQG�RU

�E� KDV�EHHQ�SDLG IRU�ZRUN WKDW�LQFOXGHV�PDQDJLQJ��WUDLQLQJ��SUDFWLVLQJ��WXQLQJ��
WHVWLQJ��PDLQWDLQLQJ�RU�RWKHUZLVH�SUHSDULQJ�D�ERDW��LWV�FUHZ��VDLOV�RU�SHUIRUPDQFH�
HQKDQFLQJ�HTXLSPHQW�IRU�UDFLQJ��DQG�WKHQ�FRPSHWHG RQ�WKDW�ERDW��RU�LQ�D�WHDP�
FRPSHWLWLRQ��LQ�D�ERDW�RI�WKH�VDPH�WHDP��RU

�F� KDV�EHHQ�SDLG�

�L� WR�SURYLGH�D�ERDW�RU�LWV�VDLOV�IRU�UDFLQJ��RU

�LL� VHUYLFHV�LQ�FRQQHFWLRQ�ZLWK�SURYLGLQJ�D�ERDW�RU�LWV�VDLOV��IRU�UDFLQJ�DQG

�LLL� WKHQ�UDFHG�FRPSHWHG�RQ�WKDW�ERDW��RU�LQ�D�WHDP�FRPSHWLWLRQ��LQ�D�ERDW�RI�
WKH�VDPH�WHDP�

+RZHYHU�D�*URXS���FRPSHWLWRU�ZKR��DV�DQ�RZQHU�RI�D�ERDW��LV�RFFDVLRQDOO\�SDLG D�
FKDUWHU�IHH�WR�SURYLGH�WKDW�ERDW�IRU�D�UDFLQJ FRPSHWLWLRQ�VKDOO�UHPDLQ�D�*URXS���
FRPSHWLWRU�LI�KH�VKH�GRHV�QRW�VWHHU�WKDW�ERDW�LQ�WKH�FRPSHWLWLRQ���,I�WKH�FRPSHWLWLRQ�
LV�D�WHDP�HYHQW�WKLV�GLVSHQVDWLRQ�VKDOO�RQO\�DSSO\�LI�KH�GRHV�QRW�VWHHU�DQ\�ERDW�LQ�
WKH�VDPH�WHDP�DV�WKH�ERDW�FKDUWHUHG��RU�

�G� KDV�EHHQ SDLG IRU�ZRUN��H[FHSW�FRDFKLQJ���LQ�D�PDULQH�EXVLQHVV�RU�RUJDQL]DWLRQ
ZKLFK�UHTXLUH�NQRZOHGJH�RU�VNLOO�

�L� WKDW�LV�FDSDEOH�RI�HQKDQFLQJ�WKH�SHUIRUPDQFH�RI�D�ERDW�LQ�D UDFH��DQG

�LL� ZKLFK�FDQ�EH�XWLOL]HG�E\�WKH�FRPSHWLWRU�ZKLOVW�RQ�ERDUG�D�ERDW�ZKHQ�
UDFLQJ��RU
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�H� KDV�EHHQ�SDLG�IRU�ZRUN WKDW�LQFOXGHV�WKH�FRDFKLQJ�RI�

�L� DQ\�FRPSHWLWRU��FUHZ�RU�WHDP�WR�SUHSDUH�IRU�RU�FRPSHWH�LQ�DQ\�RI�WKH�
IROORZLQJ�

� 7KH�2O\PSLF�DQG�3DUDO\PSLF�6DLOLQJ�&RPSHWLWLRQV�DQG
4XDOLI\LQJ�(YHQWV

� 5HJLRQDO�*DPHV�
� $PHULFD¶V�&XS�0DWFK��$FWV�DQG�6HULHV�
� *UDGH�:&�RU�*UDGH�,�0DWFK�5DFLQJ�(YHQWV�
� :RUOG�DQG�&RQWLQHQWDO�&KDPSLRQVKLSV�RI�:RUOG�6DLOLQJ�&ODVVHV�
� :RUOG�6DLOLQJ�(YHQWV�
� *OREDO�DQG�7UDQV�2FHDQLF�UDFHV��RU

�LL� D�QDWLRQDO��VWDWH�RU�SURYLQFLDO�WHDP��RU

�LLL� D�FROOHJLDWH�RU�XQLYHUVLW\�WHDP�ZKHUH�WKH�ZRUN�LV�WKH�SULQFLSDO�SDLG DFWLYLW\�
RI�WKH�FRPSHWLWRU��RU

�I� KDV�EHHQ�SDLG IRU�DOORZLQJ�KLV�RU�KHU�QDPH�RU�OLNHQHVV�WR�EH�XVHG�LQ�FRQQHFWLRQ�
ZLWK�KLV�RU�KHU�VDLOLQJ�SHUIRUPDQFH��VDLO�UDFLQJ�UHVXOWV�RU�VDLOLQJ�UHSXWDWLRQ��IRU�
WKH�DGYHUWLVLQJ�RU�SURPRWLRQ�RI�DQ\�SURGXFW�RU�VHUYLFH��RU

�J� KDV�SXEOLFO\�LGHQWLILHG�KLPVHOI�RU�KHUVHOI�DV�D�*URXS���FRPSHWLWRU�RU�DV�D�
SURIHVVLRQDO�UDFLQJ�VDLORU�

������ *URXS��

,I�D�*URXS���FRPSHWLWRU�KDV�UDFHG LQ�DQ�2O\PSLF�6DLOLQJ�&RPSHWLWLRQ��D�9ROYR�2FHDQ�
5DFH�RU�DQ\�UDFLQJ ZKLFK�IRUPV�SDUW�RI�WKH�HYHQWV�FRQQHFWHG�ZLWK�WKH�$PHULFD¶V�&XS�
�DV�GHWHUPLQHG�E\�WKH�&RPPLVVLRQ��ZKLFK�VKDOO�LVVXH�SULRU�ZULWWHQ QRWLFH�RI�VXFK�
GHWHUPLQDWLRQV���ZKHWKHU�RU�QRW�WKH�FRPSHWLWRU�ZDV�*URXS���DW�WKDW�WLPH��WKHQ�

�D� WKH�FRPSHWLWRU�VKDOO�EH�D�*URXS���FRPSHWLWRU�IRU�D�SHULRG�RI�DW�OHDVW�ILYH�\HDUV�
IURP�WKDW�HYHQW�QRWZLWKVWDQGLQJ�WKDW�KH�PD\�RWKHUZLVH�EH�HQWLWOHG�WR�D�*URXS���
FODVVLILFDWLRQ�GXULQJ�WKDW�WLPH�

�E� DW�WKH�HQG�RI�WKH�ILYH�\HDU�SHULRG��WKH�QRUPDO�4XDOLILFDWLRQ�3HULRG VKDOO�EH�
DSSOLHG�ZKHQ�DVVHVVLQJ�WKH�FRPSHWLWRU¶V�FODVVLILFDWLRQ��DQG

�F� WKLV�5HJXODWLRQ�VKDOO�QRW�DSSO\�WR�DQ\�UDFLQJ LQ�WKH�OLVWHG�HYHQWV�E\�D�FRPSHWLWRU�
SULRU�WR�� 'HFHPEHU������DQG�WKH�&RPPLVVLRQ�PD\�RQ�D�WUDQVLWLRQDO�EDVLV�
H[HPSW�FHUWDLQ�UDFLQJ IURP�WKH�HIIHFW�RI�WKLV�5HJXODWLRQ�

���� &ODVVLILFDWLRQ�3URFHGXUHV DQG�5HTXLUHPHQWV

������ $�FRPSHWLWRU�PD\�EH�UHTXLUHG�WR�EH�D�PHPEHU�RI�KLV�KHU�01$�WR�KROG�D�YDOLG�:RUOG�
6DLOLQJ�6DLORU�&ODVVLILFDWLRQ�

������ $�FRPSHWLWRU�DSSO\LQJ�IRU��RU�KROGLQJ��D�FODVVLILFDWLRQ�VKDOO�FRPSO\�ZLWK�WKH�IROORZLQJ�
UHTXLUHPHQWV��+H�VKH�VKDOO

�D� QRW�KROG��QRU�DSSO\�IRU��PRUH�WKDQ�RQH�FODVVLILFDWLRQ�

�E� QRW�WDNH�DQ\�DFWLRQ�RU�DFW�LQ�D�PDQQHU�ZKLFK�LV�FRQWUDU\�WR�WKH�VSLULW�RU�SXUSRVHV�
RI�WKH�&RGH�RU�ZKLFK�LV�D�VXEWHUIXJH�IRU�FLUFXPYHQWLQJ�WKH�&RGH�

�F� DW�DOO�WLPHV�IXOO\�DQG�IUHHO\�GLVFORVH�DOO�UHOHYDQW�LQIRUPDWLRQ�WR�WKH�&ODVVLILFDWLRQ�
$XWKRULW\��ZKHWKHU�RU�QRW�VSHFLILFDOO\�DVNHG�IRU��

�G� QRW�SURYLGH�WKH�&ODVVLILFDWLRQ�$XWKRULW\ ZLWK�LQIRUPDWLRQ�WKDW�LV�IDOVH��PLVOHDGLQJ�
RU�SRWHQWLDOO\�PLVOHDGLQJ�

�H� LPPHGLDWHO\�QRWLI\�WKH�&ODVVLILFDWLRQ�$XWKRULW\ RI�DQ\�FKDQJH�LQ�KLV�FLUFXPVWDQFHV�
ZKLFK�DIIHFWV��RU�PD\�DIIHFW��KLV�FODVVLILFDWLRQ�VWDWXV��DQG
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�I� LI�D�*URXS���FRPSHWLWRU��KH�VKDOO�QRW�HQJDJH�LQ�DQ\�DFWLYLWLHV�ZKLFK�DUH�
LQFRPSDWLEOH�ZLWK�*URXS�� VWDWXV�XQOHVV�KH�KDV�QRWLILHG�WKH�&ODVVLILFDWLRQ�
$XWKRULW\ RI�D�SRWHQWLDO�FKDQJH�RI�FODVVLILFDWLRQ�

������ ,I�WKH�&ODVVLILFDWLRQ�$XWKRULW\ KDV�JRRG�UHDVRQ�WR�EHOLHYH�WKDW�D�FRPSHWLWRU�KDV�
EUHDFKHG�DQ\�SURYLVLRQ�RI�WKH�&ODVVLILFDWLRQ�&RGH��LW�PD\�LPPHGLDWHO\�FKDQJH��
VXVSHQG�RU�FDQFHO�KLV�KHU FODVVLILFDWLRQ��RU�LQ�WKH�FDVH�RI�DQ�DSSOLFDWLRQ�IRU�
FODVVLILFDWLRQ��PD\�GHFOLQH�WR LVVXH D�FODVVLILFDWLRQ��

������ $�FRPSHWLWRU��KDYLQJ�UHDG�WKLV�&RGH��VKDOO�GHFODUH�KLV�RU�KHU�FRUUHFW�FODVVLILFDWLRQ�E\�
SHUVRQDOO\�FRPSOHWLQJ�D�IRUP�DSSURYHG�E\�:RUOG�6DLOLQJ�DQG�VXEPLWWLQJ�LW�WR�WKH�
&ODVVLILFDWLRQ�$XWKRULW\�

������ 7KHUH�LV�QR�IHH���7KH�&ODVVLILFDWLRQ�$XWKRULW\�VKDOO�UHYLHZ�HDFK�IRUP�DQG�FRQILUP�RU�
FRUUHFW�WKH�FRPSHWLWRU¶V�FODVVLILFDWLRQ�ZLWKLQ����GD\V�RI�UHFHLYLQJ�DOO�QHFHVVDU\�
LQIRUPDWLRQ���,W�PD\�DVN�WKH�FRPSHWLWRU�WR�VXSSO\�IXUWKHU�LQIRUPDWLRQ��RU�PD\�LWVHOI�VHHN�
IXUWKHU�LQIRUPDWLRQ�IURP�DQ\�VRXUFH� +RZHYHU��LI�WKH�DSSOLFDWLRQ�IRU�FODVVLILFDWLRQ�LV�
UHFHLYHG�ZLWKLQ�VHYHQ�����GD\V�RI�DQ\�VSHFLILF�HYHQW�GHDGOLQH��D�IHH�ZLOO�EH�FKDUJHG�DW�
WKH�WLPH�RI�VXFK�DSSOLFDWLRQ���,I�VXFK�DSSOLFDWLRQ�LV�UHFHLYHG�ZLWKLQ����KRXUV�RI�WKH�HYHQW�
GHDGOLQH� D�KLJKHU�IHH�ZLOO�EH�FKDUJHG���7KH�IHHV�FKDUJHG�ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�
SXEOLVKHG�UDWHV�

������ $�FODVVLILFDWLRQ��RQFH�LVVXHG��VKDOO�UHPDLQ�LQ�IRUFH�IRU�WZR�\HDUV��XQOHVV�WKH�
FODVVLILFDWLRQ�LV�SUHYLRXVO\�FKDQJHG��VXVSHQGHG�RU�FDQFHOOHG�E\�WKH�&ODVVLILFDWLRQ�
$XWKRULW\�

�D� EHFDXVH�WKH�FRPSHWLWRU�KDV�VXEPLWWHG�D�IRUP�LQGLFDWLQJ�WKDW�KLV�RU�KHU�
FODVVLILFDWLRQ�KDV�FKDQJHG��RU

�E� EHFDXVH�WKH�&ODVVLILFDWLRQ�$XWKRULW\�EHOLHYHV�LW�KDV�JRRG�UHDVRQ�WR�GR�VR��RU

�F� DV�D�UHVXOW�RI�DQ�DSSHDO�UHTXHVWHG�E\�WKH�FRPSHWLWRU�XQGHU�5HJXODWLRQ���������

+RZHYHU�ZKHQ�D�FRPSHWLWRU�ZRXOG�KDYH�EHHQ�FODVVLILHG�DV�*URXS���EXW�IRU�5HJXODWLRQ�
�������E��WKH�&ODVVLILFDWLRQ�$XWKRULW\ PD\�LVVXH�D�FODVVLILFDWLRQ�WKDW�VKDOO�RQO\�UHPDLQ�LQ�
IRUFH�XS�WR�KLV ��WK ELUWKGD\��

������ :KHQ�D�FRPSHWLWRU�GRHV�QRW�DJUHH�ZLWK�D GHFLVLRQ PDGH�E\�WKH�&ODVVLILFDWLRQ�$XWKRULW\
ZKLFK�DIIHFWV�KLV�FODVVLILFDWLRQ��H[FHSW�WKH�PDNLQJ�RI�D�UHSRUW�XQGHU�556 �����WKH�
FRPSHWLWRU�PD\�DSSHDO�WR�WKH�&ODVVLILFDWLRQ�$XWKRULW\ ZLWKLQ����GD\V�RI�WKH�GHFLVLRQ
XVLQJ�WKH�SURFHVV�RQ�WKH�:RUOG�6DLOLQJ�ZHEVLWH�RU�E\�VXFK�RWKHU�PHWKRG�DV�VKDOO�EH�
QRWLILHG�LQ�WKH�:RUOG�6DLOLQJ�<HDUERRN���$Q�DSSHDO�VKDOO�VWDWH�WKH�JURXQGV�RQ�ZKLFK�WKH�
FRPSHWLWRU�EHOLHYHV�WKH�GHFLVLRQ�ZDV�LQFRUUHFW�

�D� $SSHDOV�VKDOO�EH�FRQVLGHUHG�E\�WKUHH�PHPEHUV�RI�WKH�&ODVVLILFDWLRQ�$XWKRULW\�
�WKH�$SSHDO�3DQHO� ZKR�ZHUH�QRW�SDUW\�WR�WKH�GHFLVLRQ�1R�PRUH�WKDQ�WZR�VKDOO�
EH�IURP�WKH�VDPH�FRXQWU\�

�E� 7KH�$SSHDO�3DQHO ZLOO�FRQVLGHU�WKH�DSSHDO�DQG�UHYLHZ�WKH�LQIRUPDWLRQ�LQ�WKH�
DSSHDO��WKH�GHFLVLRQ�DQG�DQ\�SUHYLRXV�DSSOLFDWLRQ�DQG�ZKHUH�QHFHVVDU\�DVN�IRU�
PRUH�LQIRUPDWLRQ�IURP�WKH�FRPSHWLWRU��IURP�WKH�RULJLQDO�UHYLHZHUV��RU�IURP�DQ\�
RWKHU�VRXUFH��,W�PD\�XSKROG��FKDQJH�RU�UHYHUVH�WKH�GHFLVLRQ��GLVPLVV�WKH�DSSHDO�
RU�GHFODUH�LW�LQYDOLG�

�F� 7KH�$SSHDO�3DQHO KDYLQJ�PDGH�LWV�GHFLVLRQ�DIWHU�UHFHLYLQJ�DOO�QHFHVVDU\�
LQIRUPDWLRQ�ZLOO�LQIRUP�WKH�FRPSHWLWRU�RI�LWV�GHFLVLRQ�LQ�ZULWLQJ���$�IHH�PD\�EH�
SD\DEOH�

�G� 7KH�GHFLVLRQ�RI�WKH�&ODVVLILFDWLRQ�$XWKRULW\�VKDOO�EH�ELQGLQJ�RQ�WKH�FRPSHWLWRU�
XQWLO�WKH�GHFLVLRQ�RI�WKH�$SSHDO�3DQHO�LV�SXEOLVKHG�

�H� 6XEMHFW�WR WKH�SURYLVLRQV�RI�5HJXODWLRQ�����WKH�GHFLVLRQ�RI�WKH�$SSHDO�3DQHO
VKDOO�EH�ILQDO�
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������ 7KH�&ODVVLILFDWLRQ�$XWKRULW\ PD\�GHFOLQH�WR�LVVXH�D�FODVVLILFDWLRQ�RU�PD\�VXVSHQG�D�
FXUUHQW�FODVVLILFDWLRQ�ZKHQ�WKH�FRPSHWLWRU�KDV�EHHQ�SHQDOL]HG�XQGHU�556����IRU�D�
FODVVLILFDWLRQ�PDWWHU��6XFK�UHIXVDO�RU�VXVSHQVLRQ�VKDOO�QRW�EH�ORQJHU�WKDQ�WKH�SHULRG�
GXULQJ�ZKLFK�WKH�FRPSHWLWRU¶V�HOLJLELOLW\�LV�VXVSHQGHG�XQGHU�5XOH����

������ :RUOG�6DLOLQJ�ZLOO�PDLQWDLQ�DQG�SXEOLVK�RQ�D�ZHEVLWH�D�OLVW�RI�WKH�FODVVLILFDWLRQV�RI�
FRPSHWLWRUV��7KH�OLVW�ZLOO�VWDWH�WKH�VWDWXV�RU�H[SLU\�GDWH�RI�WKH�FODVVLILFDWLRQ�

���� �� ,QIRUPDWLRQ�SURYLGHG�E\�WKH�FRPSHWLWRU�RU�IURP�DQ\�RWKHU�VRXUFH�VKDOO�EH�NHSW�
FRQILGHQWLDO�ZLWKLQ�WKH�&ODVVLILFDWLRQ�$XWKRULW\ DQG�WKH�([HFXWLYH�2IILFH DQG�QRW�
GLVFORVHG�WR�DQ\�RWKHU�SHUVRQ�H[FHSW�WR�DQ�LQWHUQDWLRQDO�MXU\�RU�0HPEHU�1DWLRQDO�
$XWKRULW\�ZKLFK�KDV�EHHQ�VHQW�D�UHSRUW�E\�WKH�&ODVVLILFDWLRQ�$XWKRULW\ FRQFHUQLQJ�WKH�
FRPSHWLWRU¶V�FODVVLILFDWLRQ�RU�VHQW�D�UHSRUW�XQGHU�556����DQG�WKHQ�RQO\�DIWHU�QRWLI\LQJ�
WKH�FRPSHWLWRU�WKURXJK�WKH�FODVVLILFDWLRQ�SURFHVV�

+RZHYHU�ZKHQ�WKH�&ODVVLILFDWLRQ�$XWKRULW\ PDNHV�D�GHFLVLRQ�XQGHU�5HJXODWLRQ��������
VKRUWO\�EHIRUH�RU�GXULQJ�DQ�HYHQW�LW�PD\�SURYLGH�WKH�FODVV�DVVRFLDWLRQ�DQG�RU�WKH�
RUJDQL]LQJ�DXWKRULW\�ZLWK�D�VXPPDU\�RI�WKH�UHDVRQV�IRU�LWV�GHFLVLRQ�

���� (YHQW�3URFHGXUHV

������ 7KH�HQWUDQW�VKDOO�JLYH�WR�WKH�RUJDQL]LQJ�DXWKRULW\��QR�ODWHU�WKDQ�WKH�&UHZ�'HDGOLQH LQ�
WKH�QRWLFH�RI�UDFH��D�FUHZ�OLVW�VWDWLQJ�WKH�:RUOG�6DLOLQJ�8VHU�,'�DQG�FODVVLILFDWLRQ�RI�
HDFK�FRPSHWLWRU���7KH�FUHZ�OLVW�PD\�FRPSULVH�PRUH�FRPSHWLWRUV�WKDQ�ZLOO�WDNH�SDUW�LQ�
DQ\�RQH�UDFH��LQ�ZKLFK�FDVH�WKH�HQWUDQW VKDOO�DOVR�JLYH�WKH�RUJDQL]LQJ�DXWKRULW\��QR�ODWHU�
WKDQ�WKH�&UHZ�'HDGOLQH LQ�WKH�QRWLFH�RI�UDFH��D�FUHZ�OLVW�IRU�HDFK�UDFH�

������ $Q�HQWUDQW ZLVKLQJ�WR�XVH�D�FRPSHWLWRU�QRW�LQFOXGHG�LQ�WKH�LQLWLDO�FUHZ�OLVW�VKDOO�VXEPLW�WR�
WKH�RUJDQL]LQJ�DXWKRULW\�D�UHYLVHG�FUHZ�OLVW�QR�ODWHU�WKDQ�WKH�&UHZ�'HDGOLQH ZKHQ�QR�
FKDQJH�WR�WKH�FUHZ�LV�SHUPLWWHG�DIWHU�WKDW�WLPH��RWKHUZLVH�DV�VRRQ�DV�SRVVLEOH��

������ 7KH�RUJDQL]LQJ�DXWKRULW\�ZLOO�GLVSOD\�WKH�ODWHVW�FUHZ�OLVWV�RQ�WKH�RIILFLDO�QRWLFH�ERDUG�DV�
VRRQ�DV SRVVLEOH�DIWHU�WKH�&UHZ�'HDGOLQH��

������ 7KH�QRWLFH�RI�UDFH��VDLOLQJ�LQVWUXFWLRQV�RU�FODVV�UXOHV�PD\�DOWHU�WKHVH�DUUDQJHPHQWV�

������ $Q�HQWUDQW LV�UHVSRQVLEOH�IRU�WKHLU�FUHZ�XQGHU�5HJXODWLRQ����DQG�DV�VXFK�E\�HQWHULQJ�
WKHLU�FUHZ�OLVW�LQ�DQ\�HYHQW�XVLQJ�6DLORU�&ODVVLILFDWLRQ�LV�DOVR�VXEMHFW�WR�WKH�MXULVGLFWLRQ�RI�
WKH�UXOHV��LQFOXGLQJ�WKH�DSSHDO�DQG�UHYLHZ�SURFHGXUHV�SURYLGHG�LQ�WKHP����%\�VXEPLWWLQJ�
D�FUHZ�OLVW�DQ�HQWUDQW GHFODUHV�WKDW�WKH\�KDYH�GRQH�WKLV�LQ�IXOO�NQRZOHGJH�DQG�
UHVSRQVLELOLW\�RI�FRPSOLDQFH�ZLWK�WKHVH�UHTXLUHPHQWV�IRU�WKH�HYHQW�

3URWHVW�*URXQGV�DQG�3URFHGXUHV

������ $IWHU�WKH�&UHZ�'HDGOLQH D�ERDW�PD\�EH�SURWHVWHG�RQ�WKH�JURXQGV�WKDW�

�D� ZKHQ�FODVVLILFDWLRQ�IRU�D�FRPSHWLWRU�ZDV�DSSOLHG�IRU��LQIRUPDWLRQ�WKDW�VKRXOG�KDYH�
OHG�WR�D�KLJKHU�FODVVLILFDWLRQ�ZDV�QRW�GLVFORVHG��RU

�E� D�FRPSHWLWRU�KDV��VLQFH�EHLQJ�FODVVLILHG��HQJDJHG�LQ�DFWLYLWLHV�LQFRPSDWLEOH�ZLWK�
WKH�FODVVLILFDWLRQ

DQG�WKDW�WKH�ERDW�ZRXOG�EUHDN�WKH�FUHZ�OLPLWDWLRQV�LQ�WKH�QRWLFH�RI�UDFH��VDLOLQJ�
LQVWUXFWLRQV�RU�FODVV�UXOHV�ZHUH�WKH�FODVVLILFDWLRQ�WR�EH�FRUUHFWHG���7KH�WLPH�OLPLW�IRU�D�
ERDW�WR�SURWHVW�LV�WKH�&ODVVLILFDWLRQ�3URWHVW�7LPH�/LPLW��RU��LI�ODWHU�����KRXUV�DIWHU�WKH�
SRVWLQJ�RI�D�FKDQJHG�FUHZ�OLVW� 7KH�VDLOLQJ�LQVWUXFWLRQV�PD\�VWDWH�D�GLIIHUHQW�WLPH�OLPLW�

������ :KHQ�D�SURWHVW�LV�XSKHOG��DQG�

�D� WKH�ERDW�KDV�QRW�\HW�UDFHG�LQ�WKH�HYHQW��WKH�ERDW�ZLOO�QRW�EH�SHQDOL]H��EXW�LI

�E� WKH�GHFLVLRQ�WR�XSKROG�WKH�SURWHVW�LV�PDGH�DIWHU�WKH�ERDW�KDV�UDFHG�LQ�WKH�HYHQW��
WKH�ERDW�VKDOO�EH�GLVTXDOLILHG�IURP�DOO�UDFHV�DOUHDG\�FRPSOHWHG H[FHSW�ZKHQ�WKH�
SURWHVW�DULVHV�IURP�D�UHSRUW�DV�VHW�RXW�LQ��������LQ�ZKLFK�FDVH��������VKDOO�DSSO\�
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7KH�ERDW�VKDOO�QRW�UDFH�ZLWK�WKDW�FRPSHWLWRU�DV�FUHZ��XQOHVV�WKH�VDLOLQJ�
LQVWUXFWLRQV�SHUPLW�D�FKDQJH�RI�FUHZ�DIWHU�WKH�&UHZ�'HDGOLQH DQG�WKHQ�RQO\�
ZKHQ�WKH�SURWHVW�FRPPLWWHH�LV�VDWLVILHG�WKDW�WKH�ERDW�PHHWV�WKH�FUHZ�OLPLWDWLRQV�

������ 7KH�SURWHVWHH�LV�HQWLWOHG��RQ�UHTXHVW��WR�SUHVHQW�HYLGHQFH�RI�D�SHUVRQDO�RU�SULYDWH�
QDWXUH�LQ�WKH�DEVHQFH RI�WKH�SURWHVWRU��DQG�WKH�SURWHVW�FRPPLWWHH�VKDOO�QRW�UHFRUG�WKDW�
HYLGHQFH�LQ�WKH�SURWHVW�GHFLVLRQ���:KHQ�WKH�SURWHVW�FRPPLWWHH��RQ�KHDULQJ�WKH�
HYLGHQFH��LV�QRW�VDWLVILHG�WKDW�LW�LV�RI�D�SHUVRQDO�RU�SULYDWH�QDWXUH��LW�VKDOO�GLVUHJDUG�WKH�
HYLGHQFH�XQOHVV�LW�LV�RIIHUHG�DJDLQ�LQ�WKH�SUHVHQFH�RI�WKH�SURWHVWRU���7KLV�FKDQJHV�556�
�����D��

������ :KHQ�WKH�SURWHVW�FRPPLWWHH�LV�LQ�GRXEW�DV�WR�WKH�FODVVLILFDWLRQ�RI�D�FRPSHWLWRU��LW�PD\�
UHIHU�LWV�IDFWV�IRXQG�WR�WKH�&ODVVLILFDWLRQ�$XWKRULW\�DQG�VKDOO�EH�JRYHUQHG�E\�WKH�
GHFLVLRQ�E\�WKH�&ODVVLILFDWLRQ�$XWKRULW\�RQ�WKRVH�IDFWV�

������ 7KH�SURWHVW�FRPPLWWHH�VKDOO�UHSRUW ZLWKLQ����GD\V LWV�GHFLVLRQ�WR�WKH�&ODVVLILFDWLRQ�
$XWKRULW\���,I�D�FRPSHWLWRU�KDV�JLYHQ�HYLGHQFH�XQGHU�5HJXODWLRQ��������WKH�SURWHVW�
FRPPLWWHH�VKDOO�DOVR�UHSRUW�ZLWKLQ����GD\V�D�VXPPDU\�RI�WKDW�HYLGHQFH�WR�WKH�
&ODVVLILFDWLRQ�$XWKRULW\�

������ :KHQ�WKH�FODVVLILFDWLRQ�RI�D�FRPSHWLWRU�KDV�EHHQ�FKDQJHG��VXVSHQGHG�RU�FDQFHOOHG�
GXULQJ�DQ�HYHQW�LQ�DFFRUGDQFH�ZLWK�5HJXODWLRQ��������E��WKH�QHZ�FODVVLILFDWLRQ�PD\�EH�
EDFNGDWHG�E\�WKH�&ODVVLILFDWLRQ�$XWKRULW\ WR�WKH�FRPPHQFHPHQW�RI�WKH�HYHQW� :KHQ�DV�
D�UHVXOW�D�ERDW�PD\�KDYH�EURNHQ�D�FUHZ�OLPLWDWLRQ�UXOH��WKH�&ODVVLILFDWLRQ�$XWKRULW\ VKDOO�
UHSRUW�LWV�GHFLVLRQ�LQ�ZULWLQJ�WR�WKH�UDFH�FRPPLWWHH�ZKLFK�VKDOO�SURWHVW�WKH�ERDW��$Q\�
SHQDOW\�VKDOO�EH�DW�WKH�GLVFUHWLRQ�RI�WKH�SURWHVW�FRPPLWWHH��

7KH�:RUOG�6DLOLQJ�&ODVVLILFDWLRQ�&RGH�DSSOLFDWLRQ�IRUP�FDQ�EH�FRPSOHWHG�RQOLQH�DW�
ZZZ�VDLOLQJ�RUJ�FODVVLILFDWLRQ

$Q\�TXHVWLRQ�FDQ�EH�VHQW�WR�:RUOG�6DLOLQJ�E\�HPDLO�WR FODVVLILFDWLRQ#VDLOLQJ�RUJ


